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GLS UNIVERSITY 

Income & Expenditure Account for the year ending on 31st March 2019 

Particulars

INCOME
(1) FEES (NET)
(2) INTEREST FROM INVESTMENTS_
(3) INTEREST ON TDS REFUND

-

(4) OTHER INCOME
(5) OLD BALANCES WRITTEN OFF

TOTAL

EXPENDITURE
(1) SALARY AND ALLOWANCES
(2) LIBRARY BOOKS AND PERIODICALS
(3) ELECTRICITY EXPENSES
(4) POSTAGE, TELEPHONE AND ADVERTISEMENT EXPENSES
(5) RESEARCH EXPENSES
(6) STUDENT FREESHIP & WELFARE EXPENSES
(7) AUDIT FEES

- -

--

(8) STATIONERY & PRINTING EXPENSES
(9) MISCELLANEOUS EXPENSES

(10) CAMPUS DEVELOPMENT EXPENSES -

(11) RENT PAID
(12) HIRE CHARGES ON HYPOTHECATION OF VEHICLES
(13) DONATION
(14) STAFF WELFARE EXPENSES
(15) INTEREST ON SECURED LOAN __ --

(16) LOSS ON SALE OF FIXED ASSETS
CONTRIBUTION OF NON RECURRING GRANT FOR
ESTABLISHMENT OF TECHNOLOGY BUSINESS INCUBATOR.

(17) (SEE NOTE 1 ON NOTES OF ACCOUNTS.)
(18) DEPRECIATION (BY WAY OF PROVISIONS OR

ADJUSTMENT)
TOTAL

Excess of lncome/(Expenditure) over
Expenditure/(lncome) carried to the Balance Sheet

Significant Accounting Policies and Notes to Accounts

AS PER OUR SEPARATE REPORT OF EVEN DATE
ATTACHED 
For, C. C. Chokshi & Co.
Chartered Accountants 
(Registration No.101876W) -

c,y-,.OKSl-(1<1
C.,· c,_ 

�� 
Gaurav J Shah

u· o 

I � AHMEDABAD � l
7t i' Partner <:-+t:u /IC5,;_g·�· 

(Membership No.35701) -

Place: Ahmedabad 
Date: { � Ot...t�, Q.Di9

Schedule

H- -

-

I 

J 

K

L

M

For the year For the year
ended ended 

March 31, 2019 March 31, 2018
Amount (Rs.) 

48,56,66,459 
44,01,118 

-
29,51,613 
2,29,208 

49,32,48,398 

19,53,19,594 -
34,53,364 

83,52,280 
-

67,93,334 
r 3,40,353 

4,83,20,110 T 
11,59,839 
53,85,767 

6,51,63,631 
2,47,42,912-

4,64,470 
1,80,878 

-

-
1-86,40,838 �

5,09,21,989 �-
-

4,15,93,270 
: 

46,08,32,629

3,24,15,7691

Amount (Rs.) 

36,85,24,86� _ 
5,85,894 

-

19,06,633 
5,80,379 

37,15,97, 774

18,80,46,361 
38,88,050 
61,95,060 

1,11,09,607 
-

35,29,064 

3,06,84,673 
15,64,843 -

-

48,27,727 
5,18,66,533 
1,26,06,882 

8,26� 
1,79,214 

7,4� 
87,75,366 

3,65, 76,40� 
3,2� 

12,64,375 

1,88,41,930 

38,18,47,282

(1,02,49,508)

Sudhir Nanavat
�
i 

� �
Preside / �-14.. 

Dharmesh Shah 
c@s�-Registrar 

� 
Shashank Shah

CAO 
Date: � ';J-• t,!J .. ./.o \�
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GLS UN:VERS:TY

SCHEDULE:L:
M:SCELLANEOUS EXPENSES

For the year For the year
ended         ended
March 31,2019  March 31,2018

L Affiliation Charges

2 Bank Charges

3 Cleaning Expenses

4 Computer Maintenance Expenses

5 Qonveyance Charges

6 Electrical Repairs Expenses

7 First Aid Expenses

8 Function and Festival Expenses

9 Gardening Expenses

10 lnsurance Expenses

11 lnterest on TDS

12 Miscellaneous Expenses (General Charges)
13 Municipal Tax

14 Petrol & Vehicle Expenses
15 fr9fe5可gnal■ 卜gga!Charges _ _
16 Return F‖ ing charges

17壁cЧ‖ty Chargel_
18 Tea&Refreshmcnt Charges

191理yelling ExpctteS
20型 Ororm charg壁     __  ______
21 Washing Al19″彊lCes tO PQO咀 ___ __
22坐∠ater C001er Repairs Expen■至____

6′ 33′ 577

1′ 96′ 054

92′ 21′848

11′ 48′ 229

88′410

72′ 783

15′863

1′ 83′ 02′ 155

6′ 24′050

2′ 80′ 422

2′ 50′ 132

23′ 09′ 824

ユ 聾 但́ |

1′ 28′ 28′ 520

2′ 180 1

望 55J9壁 |

莞潔静
■翌2711

_    34′3201
3′ 000

4′ 50,000

1,95′ 067

86′ 56′ 779

8′ 55,343

59′ 646

18′071

10′390

50′ 77′ 873

13′ 76′ 050

2′ 75′ 197

3′ 760

3′ 23,351

25,62,756

15′97,114

1′ 55′ 89′ 650

4′ 575

82′ 51′ 829

7′ 82′ 224

57′ 12,875

8′ 800

36′ 630

18′553
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GLS UNIVERSITY 

Income & Expenditure Account for the year ending on 31st March 2020

Particulars 

INCOME 
(1) FEES (NET)
(2) OTHER INCOME
(3) OLD BALANCES WRITTEN OFF

TOTAL 

EXPENDITURE 
(1) SALARY AND ALLOWANCES
(2) ELECTRICITY EXPENSES

-
-- --

- ----- ---

(3) POSTAGE, TELEPHONE AND �DVERTISEMENT EXPENSES
(4) _STUDENT FREESHIP & WELFARE EXPENSES
(5) PROFES_SIONA.!:_! LEGAL CHARGES
(6) AUDIT FEES

-- ·-- - -- -
(7) MISCELLANEOUS_EXPENSES _______ 
(8)  CAMPUS DEVELOPMENT EXPENSES

--

(9) INTEREST ON LOAN
(10) DEPRECIATION (BY WAY OF PROVISIONS OR

ADJUSTMENT)
TOTAL

Excess of Income over Expenditure carried to the Balance
Sheet

--------

Significant Accounting Policies and Notes to Accounts

AS PER OUR SEPARATE REPORT OF EVEN DATE
ATTACHED
For, C. C. Chokshi & Co.
Chartered Accountants
(Registration No.101876W)

-\-\-S-�°' 
Hardik Sutaria 
Partner
(Membership No.116642)
Place: Ahmedabad
Date: A� �Tr I alllr..._l 

-

6
-t,.OKS>t1

d' 

l � rl
"Y,� 

, ... "l.1.. 

For the year For the year 
ended ended 

March 31, 2020 March 31, 2019 
Schedule Amount (Rs.) Amount (Rs.) 

I 6�05,7�255 _ 48,56,66,459 
J _?.,_?1_,4 2,322 73,52,731 - ____ ,_ 

1,79,70,213 2,29,208 

68,07,88,790 49,32,48,398 

K
--

27,25,47,401 -- 19,53,19,594 
-

L- -

84,41,631 83,52,280 
_b}.0,81_J84 _ __393,334 

M -- 4,11,81,770 4,83,20,110 
- -

-- - - - 2,63,29,810
---_ -- 7,08,857

N 
------

1,28,28,520 
11,59,839 

4,50,64,142 6,51,63,631 
- -

--

-- 7,83,51,499_ _2,47,42,912
0 

----

4,22,43,80()_ __ �11,02,867 

5,14,04,288 4,15,93,270 

58,73,54,582 46,08,32,629 

9,34,34,208 3,24,15,769 
----- --

p 

Sudhir Nanavati 
1� President ...Jtr ,,,1 �..rM �-• •1 :/ -

Dharmesh Shah 
cf)!_!�-/ Registrar 

�
Shashank Shah 

CAO 
Date: �rv·· l A. ,. d n iln
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GLS UN:VERS!lγ

SCHEDULE:N:
M:SCELLANEOUS EXPENSES

For the year

ended

Fo『 the vear

ended

PARTiCuLARS
March 3t,,2O2O March 31,2019
Amount (Rs.) Amount (Rs.)

1 Affiliation Charges 5,42′ 894        6′ 33′ 577

2 Bank Charges

3 Cleaning Expenses

2,14′ 337        1′ 96′ 054

90′ 09′ 963      92′ 21,848

4 Computer Maintenance Expenses 19′ 35′ 926       11′ 48′ 229

5 Conveyance Charges 4′ 04′ 381         88′ 410

6 Donation 5′ 25′ 000

7 Electrical Repairs Expenses 72,783

8 First Aid Expenses

9 Function and Festival Expenses

11′550         15′ 863

65′ 58′ 295     1′ 83′ 02′ 155

10 Gardening Expenses 6′ 55′ 906        6′ 24′ 050

11 lnsurance Expenses 4′ 12′748        2,80′422

12 lnterest on TDS 3′ 687

13 Library Books&periodicals 31′ 99′ 845      34′ 53′ 364

14 Miscellaneous Expenses (General Charges) 2,75′ 163        2′50,132

15 MunicipalTax 23′ 96′ 628       23,09′824

16 Petrol & Vehicle Expenses 6′ 99′ 829       7,28′545

17 Rent Paid

18 Research Expenses

10′05′ 275

1′ 94′ 610

4′ 64′470

3′ 40′ 353

19 Return Filing Charges 1,970          2′ 180

20 Securitv Charges 93′ 63,490 91′ 55′ 987

86′ 40,83821 Staff Welfare Expenses 84′ 11′701

22 Stationery & Printing Expenses 72′ 25′ 953      53′ 85′ 767

23 Tea & Refreshment Charges 10′44′ 198       15,35,852

24 Travelling Expenses 90,78′ 711       76′ 03′ 606

25 Uniform Charges 2,30′ 915        1′ 28′ 274

26 Washing Allowances to Peons 29′820         34′ 320

27 Water Cooler Repairs Expenses 4′ 800          3,000

TOTAL 6′34′37′ 595     7′ 06′19,903

SCHEDULE1 0]

lNTEREST ON LOAN

PARTiCULARS

For the year For the year

ended ended
March 3t,2O2O March 31,2019
Amount (Rs.) Amount (Rs.)

1 lnterest on Secured Loan 3′ 90′ 78′ 733     5,11′02,867

2 lnterest on Unsecured Loan 31,65,067

TOTAL 4′ 22′ 43′800     5,11′ 02,867

駄
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2 

GLS UNIVERSITY 

Income & E,cpenditure Account for the year ending on 31st March 2021 

Particulars 

INCOME 
{l) FEES (NET) 
(2) OTHER INCOME
(3) OLD BALANCES WRITTEN OFF

TOTAL 

EXPENDITURE 
(1) SALARY AND ALLOWANCES
(2) ELECTRICITY EXPENSES
(3} POSTAGE, TELEPHONE AND ADVERTISEMENT EXPENSES 
(4) STUDENT FREESHIP & WELfARE EXPENSES
(5) PROFESSIONAL & LEGAL CHARGES
{6) AUDIT FEES 
(7) MISCELLANEOUS EXPENSES
(8) CAMPUS DEVELOPMENT EXPENSES
(9) INTEREST ON LOAN

(10) LOSS ON SALE OF FIXED ASSETS
(11) DEPRECIATION {BY WAY OF PROVISIONS OR

ADJUSTMENT!
TOTAL

f,ccess of Income over Expenditure carried to the Balance 

Sheet 

Significant Account.ing Policies and Notes to Accounts

AS PER OUR SEPARATE REPORT OF EVEN DATE
ATTACHED 
For, C. C. Chokshi & Co.
Chartered Accountants 
(Registration No.101876W)

-

4\- �- ��, -}"�--.�;. 
Hardik Sutaria f li.'.'.C1,::1,::: • • \j 
Partner / 
(Membership No.11 2!� _
Place: Ahmed a bad _ -
Date: ;1.i:'°" t4tPII••• 1 • �1 'L

For the year For the year I 
ended ended 

March 31, 2021 March 31, 2020
Schedule Amount (Rs.) Amount (Rs.j 

K 

l 
M 

N 

0 

r 

p

75,88, 76,485 
1,38,31,519 

29,15,273 
77, 56,23 ,27 7 

24,26,47,104 
54,04,006 

6,04,57,827 
3,80,16,583 

73,82,146 
8,17,600 

3,73,38,594 
9,43,13.965 
3,70,95,043 

45,801 
5,00,35,372 

57,3S,54,041 

20,20,69,236

65,05, 76,255 
1,22,42,322 
1,79,70,213 

68,07,88, 790 

27,25,47,401 
84,41,631 

2, 10,81,384 
4,11,81, 770 
2,63,29,810 

7,08,857 
4,50,64,142 
7,83,51,499 
4,22,43,800 

5,14,04,288 

58, 7.3,54,582 

9,34,34,208 

Dharmesn Shah 
�egistrar �� 1 -......i.----------11 

Shash�mk Shah �
CAO � 

Date: -,.,-=-�-=----T'"':" ,,-. -"'-0-=--="'""<_ "-:-,----t,. 
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10

GLS UNIVERSIW

SCHEDULE'N'
MISCELLANEOUS EXPENSES

tor the year For th€ year

ended ended
March 31,2021 March 31, 2020
Amount (Rs.) Amount (Rs.)PARTICUTARS

1Ati|anon Chartes
2 Bank CharSes

3 Cleaning Expenses

4 Computer Malntenance Expenses

5 Conveyance Charges

6 Donation
7 Electrical Repairs Expenses

8 First Aid Expenses

9 Function and Festival Expenses

10 GardeninB Expenses

11 lnsurance Expenses

12 lnterest on TD5

13 Library Eooks & Periodicals

14 Mrscellaneour Eipenses (ceneral charges)

15 MunicipalTax
16 Petrol& Vehicle Expenses

17 Rent Paid

18 Research Expenses

19 Return filinS Charges

20 Sec!rity Charges

21 Staff Welfare Expenses

22 Stationery & Printing Erpenses
23 Tea & Refreshmenl Char8es

24 Travellins Expenses

25 Uniform Charges

26 Washing allowances to Peons

27 Water Cooler Repairs Expenses

4,68,856
1,50,829

11,30,952
1,07,01,118

1,18,858

76,91,227

t,43,296
t,31,144

24,86,533
3,11,745
4,50,422

1,7,678

20,57,470
1,47,179

11,t4,2a3
7,79,107

90,000

2,820
77,39,777

9A,16,715
42,77,915
11,01,576
5,9L,647

7,40,642

1,500

5,42.494
2,74,337

90,09,963
1,9,35,926
4,04,381

5,25,000

11,550

65,58,29s
5,55,906
4,72,748

3,6a1

31,99,845
2,75,163

23,96,628
5,99,829

10,o5,27s
1,94,610

1,970

93,53,490
44,11,,107

72,25,953
10,44,79A
90,74,711

2,30,915

29,a2O

4,800

TOTAT 5,22,09,323 63437,S9s

SCHEDUTE'O,

INTEREST ON LOAN

PARTICULARS

ror the year For the year

ended ended
March 31, 2021 March 31, 2020

Amount (Rs.) Amount (Rs.)

lnterest on Secured Loan

lnterest on Unsecured Loan

3,18,85,454 3,90,18,733
s2,09,s89 31,65,067

1

2

IOTAL 3,70,95,043 4,22,43,800
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GLS UNIVERSITY 

SCHEDULE I R
I 

OTHER EXPENSES 

PARTICULARS 

(i) !'._ostage Telephone �nd_�dvertisement eKpe���s
(1i) Student freeship & Welfare Expenses
(iii} Electricity Expenses
(iv) _!'_s ofessional & legal C�a_rges
(v) Audit Fees

(vi) Campus Development Expenses
(vii) loss on Sale of Fixed Asses

!viii) Miscellaneous Expenses
TOTAL 

-- --

For the year 

ended 

March 31, 2022 

Amount (Rs.) 

6,36,89,598 

4,26,04,667 

62,40,220 

69,99,280 

9,88,390 
10,02,05,697 

-

4,44,86,078 

26, 52, 13,930 

Postage, Telephone and Advertisement Expenses 'i' 
For the year 

ended 
March 31, 2022 

PARTICULARS Amount (Rs.) 

(i) Postage Expenses 1,17,278 

(ii) Telephone Expenses 1,41,643 

(iii) Ad\lert1sement Expens� 6,34,30,677 

TOTAL 6,36,89,598 

Student Freeshi_o and Welfare Expenses 11" 

PARTICULARS 

(i) Affiliation Fees
(ii) Exhibition/ Seminar & Work.shop Expenses

(iii) Industrial Visit
(1v) l_ntern�t Using Charges

-----

(v) laboratory Expenses
----

(vi) Medical Check-up of_Stude��s
{vii) _Moot Co�rt EKpenses
(viii) Program Promotional E:iq:ienses

(ix) Prize and awards
--

(x) S.E.C.A. Expenses
(xi) Sports Expenses

(xii) Studen�/_Teacher Exchange P��_gram Expen��s
(xiii) Students Freeship Expenses/ Scholarship Expenses

(xiv) Teaching Aid
(KV) Website Expenses

- -

(:,cv1) Youth Festival E)(penses

TOTAL 

---

--

For the year 

ended 

March 31, 2022 
Amount (Rs.) 

12,400 

21,44,583 

43,767 

20,09,167 

11,58,736 

11,670 

5,08,408 

64,90,780 

1,16,000 

1,52,77,019 

1,05,193 

29,99,361 

30,89,277 

84,79,828 

1,49,628 

8,850 

4,26,04,667 

22 

For the year 

ended 

March 31, 2021 
Amount (Rs.) 

5,62,09,827 

4,23,48,463 

54,04,006 

73,82,146 

8,17,600 

9,43,13,965 

45,801 

3,73,38,594 

23,39,60,346 

For the year 

ended 

March 31, 2021 

Amount� 

39,144 

75,549 

5,60,95,134 

S,62,09,827 

For the year 

ended 

March 31, 2021 
Amount (Rs.) 

-

5,14,770 

60,334 

9,51,403 

79,353 
-

� 

1,56,31,227 

12,001 

1,30,95,253 

47,440 

16,65,646 

49,88,551 

50,69,130 

2,33,355 
-

4,23,48,463 

I 
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GTS UNIVERSIW

Miscellaneous Expenses
tortheye.r Forthey€ar

ended ended
March 31,2022 Mar.h 31,2021
Amount lRr.) tunount lR..)PARTICULARS

lv,) Donation
(vii) Electrical Repairs Expens€s

(viii) First Aid Expenses
(ix) Function and Festival Expenses
(x) Gardening Erpenses
(xi) lnsuran€e Expenses
(xii) lnteren on TOS

(x|a) Lrbrary 8ook5 & Periodrcals
(xiv) Municrpallax
(xv) Petro & vehicle Expenses
(xvi) Bent Paid

(Nii) Return Filing charges
(xviii) security chargel
(rb() 5tationery & Printing Expenses
(s) Tea & Refreshment chary€s

(x)(i) Travellinr Expenses
(xxii) Uniform charges
(xxiD Water Cooler Repairs Expenses
(xxiv) Miscellaneou' Expenses (General charges)

9,85,955
7,23,235

94,54,009
I,0!,61,455

90,226

13,213

t5,479
7,55,78,840

1,27,270
3,95,913

77,481
26,45,715
22,54,492
22,64,772
1,48,O45

42,34,692
52,45,001
18,33,936
2o,54,937

32,989
5,400

2,75,547

4,68,858
7,50,429

73,96,84!
I,O7,A!,778

1,18,858
15,9!,227
7,43,296
1,31,L44

24,O2,653

3,13,785
4,50,822

77,678
20,67,414
t7,14,2A1
7,79,301

90,000
2,420

71,39,171
39,64,647
11,01,575
s,97,647
r,40,582

1,500
7,47,779

TOTAT 6,2!.74.779 4.23.2t.aA7
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GLS UNIVERSITY 

SCHEDULE I T I 

OTHER EXPENSES 

PARTICULARS 

(i) Advertisement expenses

For the year ended 

March 31, 2023 

Amount (Rs.) 

8,22,43, 768 
(ii) Student freeship & Welfare Expenses 13,58,43,028 
(iii) Electricity Expenses 1,06,96,770 

--

(iv) Professional & Legal Charges 49,40,050 
-

(v) Audit Fees 17,51,710 
-

-

11,62, 64,885 
-

72,73,354 
I-

(vi) Campus Development Expenses
(vii) Loss on Sale of Fixed Asses 

---(viii) Conveyance & Travelling Expenses 2,37,49,501 
-

(ix) Misc�llaneous Expenses 4,07,70,499 
TOTAL' 42,35,34,015. 

Student Freeship and Welfare Expenses 
'ii" 

PARTICULARS 

(i) Admission Form Fees (Net)
-

(ii) Affiliation Fees
--- - ---

For the year ended 

March 31, 2023 

Amount (Rs.) 

-
-------- -

--- -
20,27,779 

9,50,481 
--

43,87,280 (iii) Convocation Expenses_(Net)
------- - -

(iv) E�h!�J_tion / Seminar & W_�!�shop _!�penses
(v) Function and Festival Expenses _
(vi) !!!_d.�g�ial Visit

---- -- -

(vii) _l_nternet Using Charges
- . - -

- -

·- -------

·-

34,03,313 
------

2,96,30,085 
-

4,00,847 

___ 20,08,803 

For the year ended 

March 31, 2022 

Amount (Rs.) 

6,34,30,677 
5,91, 70,462 

62,40,220 
69,99,280 

9,88,390 
10,02,05,697 

-

21,55,157 
4,44,86,078 

26,52,13,930 

For the year endedJ 

March 31, 2022 

Amount (Rs.) 

-

9,99,355 
-

--

21,44,583 
--

1,55, 78,840 

--

-- -

43,767 
- -

20,09,167 
(viii) La_boratory Expenses

- ---- - - -----

36,38,878 _ _ 11,58,736 
- -

(ix) ��ic��heck-up of Students
--

8,790 11,670 
(x) Moot Court Expenses 15,50,467 5,08,408 

--

(xi) Programme Promotional Expens�� 1,91,61,300 64,90,780 
(xii) Placement Expenses 11,91,682 -

·-· .. --

(xiii) Prize and awards 1,74,304 1,16,000 
(xiv) S.E.C.A. Expenses 3,58,13,663 ___ --53,50,242 
(xv) Software Expenses

------

1,15,18,846 ___ 99,26, 777 
(xvi) Sports Expenses 43,77,134 1,05,193 
(xvii) Student/ Teacher Exchange Program Expenses - __ 29,99,361

---
--

(xviii) Students Freeship Expenses/ Scholarship Expenses 30,52,369 30,89,277

--

(xix) Teaching Aid 1,02, 73,925 84,79,828 
(xx) Website Expenses 2,46,802 1,49,628 
(xxi) Youth Festival Expenses 20,26,280 8,850 

TOTAL 13,58,43,028 5,91,70,462 
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GLS UNIVERSITY

Miscellaneous Exoenses'i''
For the year For the year

endedended

March 31,2023 March 3L,2O22
Amount (Rs.) Amount (Rs.)PARTICUTARS

(i) Bank Charges

(ii) Cleaning Expenses

(iii) Computer Maintenance Expenses

(iv) Donation
(v) Gardening Expenses

(vi) lnsurance Expenses

(vii) lnterest on TDS, PF & Professional Tax

(viii) Library Books & Periodicals

(ix) Muhicipal Tax

(x) Petrol &l/ehicle Expenses

(xi) Rent Paid

(xii) Security Charges

(xiii) Stationery & Printing Exqenles

(xiv) Tea & Refreshment Charges

t,45,344
L,O1,93,910

L,15,45,771
15,61,000

1,20,372

7,93,512
1,30,462

39,01,843

24,47,687

73,91,796

1,00,95,295

L,O3,93,L44

25,LO,299

3,74,498
38,55,100

1,05,169

1,89,782

_ 13 s,77O

t,23,235
94,54,OO9

7,01,67,466

L,27,270
3,95,913

17,483

26,46,775

. 22,54,492
22,64,172
3,48,O45

82,34,692
52,45,OOL

18,33,934

32,989

t,L1,278
1,41,643
2,95,858

TOTAL 6,15,50,154 4,36,94,135
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